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7KH�IROORZLQJ�DJ�EXIIHU�SROLFLHV�KDYH�EHHQ�DGRSWHG�E\�WKH�%RDUG�RI�6XSHUYLVRUV�

3ROLF\�6WDWHPHQW

,W�LV�WKH�SROLF\�RI�WKH�$JULFXOWXUDO�&RPPLVVLRQHU�WKURXJK�WKH�FRXQW\
V�ODQG�XVH�SODQQLQJ�SURJUDPV
WR�

�� 3URPRWH�DQG�SURWHFW�DJULFXOWXUH

�� 3URWHFW�WKH�SXEOLF
V�KHDOWK�DQG�VDIHW\

�� 3URYLGH�WKH�%RDUG�RI�6XSHUYLVRUV�DQG�&LW\�&RXQFLOV�ZLWK�WHFKQLFDO�LQIRUPDWLRQ�DQG
DVVLVWDQFH�LQ�GHDOLQJ�ZLWK�ODQG�XVH�FRPSDWLELOLW\�DQG�FDSDELOLW\�LVVXHV�DIIHFWLQJ
DJULFXOWXUH�

7KLV�LV�DFFRPSOLVKHG�WKURXJK�WKH�UHYLHZ�RI�FHUWDLQ�ODQG�XVH�SURSRVDOV�LQ�RU�QHDU�DJULFXOWXUDO�DUHDV
DQG�SURYLGLQJ�UHFRPPHQGHG�PLWLJDWLRQDO�PHDVXUHV�ZKHUH�QHFHVVDU\�

2EMHFWLYHV

�� 7KH�GHSDUWPHQW�ZLOO�PDNH�D�GHWHUPLQDWLRQ�RI��VLJQLILFDQW�ODQG�XVH�FRQIOLFW��RQ
SURMHFW�UHIHUUDOV���7KH�EDVLV�IRU�WKH�GHWHUPLQDWLRQ�ZLOO�DOVR�EH�SURYLGHG�

�� 5HFRPPHQGHG�PLWLJDWLRQ�PHDVXUHV� ZLOO� EH� SURYLGHG� LI� D� VLJQLILFDQW� ODQG� XVH
FRQIOLFW�GHWHUPLQDWLRQ�LV�PDGH�

/DQG�8VH�&RPSDWLELOLW\�,VVXHV�DQG�0LWLJDWLRQ�%HQHILWV

�� 3HVWLFLGH�8VH

$� 3URYLGHV� IRU� D�PDUJLQ�RI� VDIHW\� IRU� WKH� SXEOLF� DQG� VHQVLWLYH� QRQ�WDUJHW
DUHDV�

%� 5HGXFHV� WKH� QHHG� IRU� VSUD\� EXIIHUV� RU� RWKHU� JRYHUQPHQWDO� UHVWULFWLRQV
ZKLFK�QHJDWLYHO\�LPSDFW�DJULFXOWXUH�

&� +HOSV� PDLQWDLQ� WKH� IHDVLELOLW\� RI� SHVWLFLGH� XVH� DV� DQ� DOWHUQDWLYH� IRU
VXVWDLQDEOH�DJULFXOWXUH�
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�� 1RLVH

$� 5HGXFHV�WKH�SRWHQWLDO�IRU�QXLVDQFH�IURP�D�YDULHW\�RI�DJULFXOWXUDO�VRXUFHV
VXFK�DV�ELUG�IULJKWHQLQJ�GHYLFHV��SXPSV��KHDY\�HTXLSPHQW��ZLQG�PDFKLQHV�
HWF�

%� 5HGXFHV�ORFDO�QHLJKERU�FRQIOLFW�DQG�FRPSODLQWV�WR�JRYHUQPHQWDO�DJHQFLHV�
&�� 5HGXFHV� WKH� GLVWXUEDQFH� IURP� QRLVH� DQG� OLJKW� DVVRFLDWHG� ZLWK�QLJKW

KDUYHVWLQJ�

�� 'XVW

$� &UHDWHV�GLVWDQFH�RU�VFUHHQLQJ�IRU�GXVW�WR�VHWWOH�RXW�EHIRUH�DIIHFWLQJ�KRPHV
RU�SHRSOH�

�� 7UHVSDVV�9DQGDOLVP�7KHIW�/LWWHU�/LDELOLW\

$� +HOSV�UHGXFH�WKH�SRWHQWLDO�QHJDWLYH�LPSDFW�WKDW�SHRSOH�DQG�SHWV�FDQ�KDYH�RQ
DJULFXOWXUDO�SURSHUW\�

�� 5RGHQW�&RQWURO

$� +HOSV�PDLQWDLQ�WKH�XVH�RI�DJULFXOWXUDO�URGHQW�FRQWURO��PDWHULDOV�ZKLFK�PD\
EH�RWKHUZLVH�SURKLELWHG�LQ�FORVH�SUR[LPLW\�WR�KRPHV��VFKRROV��DQG�RWKHU
XUEDQ�DUHDV�

%� 5HGXFHV�WKH�OLNHOLKRRG�RI�DFFLGHQWDO�SRLVRQLQJ�RI�SHWV�

�� $JULFXOWXUDO�%XUQV

$� +HOSV� PDLQWDLQ� DJULFXOWXUDO� EXUQLQJ� DV� D� FXOWXUDO� PDQDJHPHQW� WRRO�
2WKHUZLVH��EXUQV�PD\�EH�SURKLELWHG�RU�IXUWKHU�UHJXODWHG�LI�GZHOOLQJV�DUH
EXLOW�WRR�FORVH�WR�DJULFXOWXUDO�SURSHUW\�

%� 3URWHFWV�WKH�SXEOLF
V�KHDOWK�DQG�VDIHW\�

�� %HHNHHSHUV

$� +HOSV� SUHVHUYH� WKH� XVH� RI� EHHV� IRU� KRQH\� SURGXFWLRQ� DQG� SROOLQDWLRQ�
2WKHUZLVH��EHHNHHSHUV�PD\�EH�IRUFHG�WR�PRYH�KLYH�VHWV�RXW�RI�DJULFXOWXUDO
DUHDV�GXH�WR�FORVH�SUR[LPLW\�WR�XUEDQ�DUHDV�

%� 3URWHFWV�WKH�SXEOLFV�KHDOWK�DQG�VDIHW\�IURP�EHHV�VHDUFKLQJ�IRU�IRRG�DQG
ZDWHU�

�� (URVLRQ�DQG�'HYHORSPHQW

$� 5HGXFHV�WKH�VRXUFHV�RI�VRLO�HURVLRQ�LQ�DJULFXOWXUDO�DUHDV�
%� 5HGXFHV�LPSDFWV�RQ�DJULFXOWXUH�IURP�IORRGLQJ�DQG�VLOWDWLRQ�
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�� 2WKHU�VRXUFHV�RI�ODQG�XVH�FRQIOLFW�XQLTXH�WR�FHUWDLQ�VLWXDWLRQV�

5HIHUUDO�3URFHVV

�� 7KH� $JULFXOWXUDO� &RPPLVVLRQHU
V� RIILFH� UHVSRQGV� WR� UHIHUUDOV� VHQW� E\� WKH
(QYLURQPHQWDO�&RRUGLQDWRU
V�2IILFH��3ODQQLQJ�'HSDUWPHQW��RU�FLW\�JRYHUQPHQW�
,VVXHV�XVXDOO\�UHODWH�WR��SURSRVHG�GHYHORSPHQW��ODQG�GLYLVLRQV��]RQLQJ�RU�JHQHUDO
SODQ� FKDQJHV� DGMDFHQW� WR� RU� LQ� WKH� YLFLQLW\� RI� H[LVWLQJ� DJULFXOWXUDO� ODQG� XVH�
5HVSRQVHV�DUH�LQ�ZULWLQJ�DQG�DGYLVRU\�RQO\�

�� $Q�RQ�VLWH�HYDOXDWLRQ�LV�FRQGXFWHG�XVXDOO\�ZLWK�WKH�DSSOLFDQW�DQG�RU�DJHQW���1HDUE\
DJULFXOWXUDO�RSHUDWRUV�DUH�FRQWDFWHG�ZKHQHYHU�SRVVLEOH�

�� ([LVWLQJ�DJULFXOWXUDO�XVH��ZLWKLQ�DQ�DSSURSULDWH�UDQJH��LV�HYDOXDWHG�IRU�SRWHQWLDO
VLJQLILFDQW�ODQG�XVH�FRQIOLFW�ZLWK�WKH�SURSRVDO���5HDOLVWLF�IXWXUH�DJULFXOWXUDO�XVHV
RQ�DJULFXOWXUDO�]RQHG�SDUFHOV�PD\�DOVR�EH�FRQVLGHUHG�

�� %XIIHU�GHWHUPLQDWLRQV�DQG�RWKHU�PLWLJDWLRQ�PHDVXUHV�DUH�PDGH�RQ�D�FDVH�E\�FDVH
EDVLV�FRQVLGHULQJ�DOO�UHOHYDQW�IDFWRUV���&RXQW\�ZLGH�VWDQGDUG�RU�PLQLPXP�VHWEDFN
GLVWDQFHV�DUH�QRW�XVHG���+RZHYHU��WKLV�SURFHGXUDO�JXLGHOLQH�LV�IROORZHG�WR�SURYLGH
IRU�PD[LPXP�FRQVLVWHQF\�

�� 5HFRPPHQGHG�PLWLJDWLRQ�PHDVXUHV�DUH�VXEMHFW�WR�UHYLHZ�DQG�PRGLILFDWLRQ�E\�RXU
VWDII�DV�ORQJ�DV�WKH�PDUJLQ�RI�VDIHW\�LV�PDLQWDLQHG��SRWHQWLDO�QXLVDQFH�LVVXHV�DUH
DGHTXDWHO\�DGGUHVVHG�DQG�SRWHQWLDO�ODQG�XVH�FRQIOLFW�LV�PDLQWDLQHG�DW�D�OHYHO�EHORZ
VLJQLILFDQFH�

�� $JULFXOWXUDO�&RPPLVVLRQHU�ODQG�XVH�UHSRUWV�ZLOO�DOVR�LGHQWLI\�SRWHQWLDO�ODQG�XVH
FRQIOLFWV�DQG�QHJDWLYH�LPSDFWV�WR�DJULFXOWXUH�LQ�VLWXDWLRQV�ZKLFK�PD\�EH�SDUWLDOO\
RU�QRW�DW�DOO�PLWLJDWHG���(YHQ�ZLWK�EXIIHU�VHWEDFNV��HWF���DJULFXOWXUDOLVWV�PD\�EH
IXUWKHU�UHVWULFWHG�LQ�WKHLU�SURGXFWLRQ�SUDFWLFHV�RU�H[SHULHQFH�ORVVHV�GXH�WR�DGMDFHQW
GHYHORSPHQW�

�� $JULFXOWXUDO�&RPPLVVLRQHU
V�VWDII�LV�DYDLODEOH�IRU� WHVWLPRQ\�DW�SXEOLF�KHDULQJV
XSRQ�WKH�UHTXHVW�RI�WKH�%RDUG�RI�6XSHUYLVRUV��3ODQQLQJ�'HSDUWPHQW��(QYLURQPHQWDO
&RRUGLQDWRU��RU�FLW\�JRYHUQPHQW�

3URFHGXUDO�*XLGHOLQHV

,QWURGXFWLRQ

7\SH�DQG�H[WHQW�RI�DJULFXOWXUDO�XVH��]RQLQJ��VLWH�VSHFLILF�QRQ�FURS��IDFWRUV��DQG�WKH�QDWXUH�RI�WKH
ODQG�XVH�SURSRVDO�DUH�WKH�PRVW�VLJQLILFDQW�IDFWRUV�LQ�D�GHWHUPLQDWLRQ�RI�VLJQLILFDQW�ODQG�XVH�FRQIOLFW
DQG�VXEVHTXHQW�PLWLJDWLRQ�PHDVXUHV�



$*5,&8/785$/�%8))(5�32/,&,(6
$*	26B$33'

'�� $*5,&8/785(�	�23(1�63$&(�(/(0(17

�� $JULFXOWXUDO�8VH

$� ([WHQW�� � $Q� HYDOXDWLRQ� LV� PDGH� LI� H[LVWLQJ� DJULFXOWXUDO� XVH� LV� RI� D
�SURGXFWLRQ� DJULFXOWXUH�� VFRSH�� � 7KLV� GLIIHUHQWLDWHV� �KREE\� IDUPV��
�UDQFKHWWHV���RU�RWKHU�VPDOOHU�QRQ�FRPPHUFLDO�W\SH�DJULFXOWXUDO�XVHV�

%� 7\SH���)DUPLQJ�SUDFWLFHV�YDU\�FRQVLGHUDEO\�E\�W\SH�RI�DJULFXOWXUDO�XVH�
6XEVHTXHQWO\��ODQG�XVH�FRQIOLFW�GHWHUPLQDWLRQV�DQG�UHFRPPHQGHG�PLWLJDWLRQ
PHDVXUHV�DUH�RIWHQ�GLUHFWO\�UHODWHG�WR�WKH�W\SH�RI�DJULFXOWXUDO�XVH�SRWHQWLDOO\
LPSDFWHG�E\�WKH�UHIHUUHG�ODQG�XVH�SURSRVDO�

&� +LVWRULFDO�&XUUHQW�)XWXUH�� �$Q�HYDOXDWLRQ�PD\�EH�PDGH�FRQFHUQLQJ� WKH
VXLWDELOLW\�RI�D�SDUWLFXODU�SDUFHO�RU�DUHD�IRU�FHUWDLQ�W\SHV�RI�DJULFXOWXUDO
XVHV�

�� =RQLQJ

=RQLQJ�RQ�DJULFXOWXUDO�XVH�SDUFHOV�DGMDFHQW�QHDU�WKH�UHIHUUHG�ODQG�XVH�SURSRVDO�DUH
HYDOXDWHG���7KH�]RQLQJ�RI�WKH�UHIHUUHG�SDUFHOV�DQG�WKH�RYHUDOO�]RQLQJ�RI�WKH�DUHD
PD\�DOVR�EH�HYDOXDWHG�

$� 3DUFHOV�DGMDFHQW�WR�WKH�UHIHUUDO�SURMHFW��]RQHG�DJULFXOWXUH��ZLWK�DQ�H[LVWLQJ
RU�UHDOLVWLF�IXWXUH�DJULFXOWXUDO�XVH�QRUPDOO\�SURYLGHV�D�EDVLV�IRU�D�ODQG�XVH
FRQIOLFW�GHWHUPLQDWLRQ�DQG�VXEVHTXHQW�PLWLJDWLRQ�PHDVXUHV�

%� 3DUFHOV�DGMDFHQW�WR�WKH�UHIHUUDO�SURMHFW�]RQHG�IRU�GHYHORSPHQW��DQ\WKLQJ
RWKHU�WKDQ�DJULFXOWXUH�RU�RSHQ�VSDFH��PD\�SURYLGH�D�EDVLV�IRU�D�ODQG�XVH
FRQIOLFW�GHWHUPLQDWLRQ�RQO\�LI�D��SURGXFWLRQ�DJULFXOWXUH��XVH�H[LVWV�DW�WKH
WLPH�RI�HYDOXDWLRQ�

�� 6LWH�6SHFLILF�1RQ�&URS�)DFWRUV

9DULRXV� VLWH� VSHFLILF� IDFWRUV� DUH� HYDOXDWHG� DQG� SRWHQWLDOO\� XWLOL]HG� LQ� ODQG� XVH
FRQIOLFW� GHWHUPLQDWLRQV� DQG� PLWLJDWLRQ� PHDVXUHV�� � 7KHVH� LQFOXGH�� EXW� DUH� QRW
OLPLWHG� WR�� � WRSRJUDSK\�� SUHYDLOLQJ� ZLQG� GLUHFWLRQ�� QDWXUDO� VFUHHQLQJ� �H�J��
YHJHWDWLRQ��VWUHDP�FKDQQHOV���VRLO�W\SH��DQG�WKH�H[WHQW�RI�H[LVWLQJ�GHYHORSPHQW�

�� 1DWXUH�RI�WKH�3URSRVDO

6SHFLILF�IDFWRUV�UHODWHG�WR�WKH�UHIHUUHG�ODQG�XVH�SURSRVDO�WKDW�PD\�EH�VLJQLILFDQW
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��SDUFHO�VL]H��FRQILJXUDWLRQ��GHQVLW\�RI�GHYHORSPHQW�
DQG�LQWHQGHG�W\SH�RI�ODQG�XVH�
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0LWLJDWLRQ�0HDVXUHV

2EMHFWLYH

%XLOGLQJ�VHWEDFNV��EXIIHUV��DQG�RU�VFUHHQLQJ�WHFKQLTXHV��ZDOOV��ODQGVFDSLQJ��HWF����DUH�XVHIXO�WR
LQFUHDVH� WKH� OLNHOLKRRG� RI� FRPSDWLELOLW\� EHWZHHQ� GHYHORSPHQW� �KRPHV�� VFKRROV�� HWF��� DQG
DJULFXOWXUDO�SURSHUW\���%XIIHUV�DUH�WKH�PRVW�HIIHFWLYH�PLWLJDWLRQ�PHDVXUH�

6FRSH

%XLOGLQJ�VHWEDFNV�VSHFLI\�GLVWDQFH�EHWZHHQ�DJULFXOWXUDO�SURSHUW\�DQG�IXWXUH�EXLOGLQJ�VLWHV���7KH
EXIIHU�ZLOO�DOORZ�IRU�VXFK�ODQG�XVHV�DV�ODQGVFDSLQJ��EDUQV��VWRUDJH�EXLOGLQJV��RUFKDUGV��SDVWXUHV�
HWF���ZKLOH�SURWHFWLQJ�WKH�DJULFXOWXUDO�XVH�DQG�WKH�SXEOLF
V�KHDOWK�DQG�VDIHW\�

7KH�&RXQW\�GRHV�QRW�KDYH�WKH�DXWKRULW\�WR�UHVWULFW�WKH�DJULFXOWXUDO�ODQG�XVH�LQ�RUGHU�WR�DFFRPSOLVK
WKH�UHFRPPHQGHG�EXIIHU���+RZHYHU��WKH�$JULFXOWXUDO�&RPPLVVLRQHU�GRHV�KDYH�WKH�DXWKRULW\��DQG
KDV�DW�WLPHV��LPSRVHG�VSUD\�EXIIHUV�DQG�RWKHU�UHVWULFWLRQV�WR�SHVW�PDQDJHPHQW�SUDFWLFHV�GXH�WR
GHYHORSPHQW�RU�RWKHU�SRWHQWLDO�KD]DUGV�QHDU�DJULFXOWXUDO�RSHUDWLRQV�

$JULFXOWXUDO�%XIIHU�'LVWDQFH�'HWHUPLQDWLRQV

�� *HQHUDO�*XLGHOLQHV

$� 'HWHUPLQDWLRQV�DUH�PDGH�EDVHG�RQ�DOO�UHOHYDQW�VLWH�DQG�SURMHFW�FULWHULD�
SUDFWLFDO�NQRZOHGJH�RI�DJULFXOWXUDO�SUDFWLFHV��WHFKQLFDO�OLWHUDWXUH��FRQWDFW
ZLWK� RWKHU� SURIHVVLRQDOV� ZLWKLQ� WKH� 8QLYHUVLW\�� LQGXVWU\�� JRYHUQPHQW
DJHQFLHV�DQG�WUDLQLQJ�

%� �0DUJLQ�RI� VDIHW\�� DQG��SUREDELOLW\��FRQFHSWV� DUH�XVHG� LQ�GHWHUPLQLQJ
VHWEDFN�GLVWDQFHV�

&� 7KH�GHSDUWPHQW
V�ODQG�XVH�UHSRUWV�ZLOO�LGHQWLI\��UHFRPPHQGHG�PLWLJDWLRQ
PHDVXUHV�DQG�ZLOO�QRW�SURYLGH�DOWHUQDWLYHV�

'� ([LVWLQJ� GZHOOLQJV� DGMDFHQW� WR� DJULFXOWXUDO� XVH�PD\� DOUHDG\� QHJDWLYHO\
LPSDFW� DJULFXOWXUH�� � %XIIHU� PLWLJDWLRQV� GHDO� ZLWK� UHGXFLQJ� IXWXUH� RU
DGGLWLRQDO� LPSDFWV� DQG�DUHQ
W�QHFHVVDULO\� DIIHFWHG�E\�H[LVWLQJ�GZHOOLQJV
XQOHVV�WKH�H[WHQW�RI�H[LVWLQJ�GHYHORSPHQW�LV�VXFK�WKDW�WKH�SURSRVDO�GRHV�QRW
VLJQLILFDQWO\�ZRUVHQ�WKH�ODQG�XVH�FRQIOLFW�DOUHDG\�SUHVHQW�

�� %XIIHU�'LVWDQFH�5DQJHV�E\�&URS

$JULFXOWXUDO� SUDFWLFHV� DVVRFLDWHG� ZLWK� WKH� SURGXFWLRQ� RI� FURSV� DUH� WKH� PRVW
LPSRUWDQW�FRQWULEXWLQJ�IDFWRU�WR�ODQG�XVH�FRQIOLFW�ZKHQ�GHYHORSPHQW�RFFXUV�LQ�FORVH
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SUR[LPLW\�WR�DJULFXOWXUDO�DUHDV���6LQFH�SURGXFWLRQ�SUDFWLFHV�YDU\�FRQVLGHUDEO\�E\
W\SH� RI� FURS�� EXIIHU� GLVWDQFHV�PD\� YDU\� DFFRUGLQJO\�� �5DQJHV� LQ� GLVWDQFH� DUH
QHFHVVDU\�GXH�WR�WKH�LQIOXHQFH�WKDW�VLWH�RU�SURMHFW�VSHFLILF�IDFWRUV�PD\�KDYH�

%XIIHU�'LVWDQFH�5DQJH�E\�&URS

7\SH�RI�$JULFXOWXUDO�8VH %XIIHU�'LVWDQFH�5DQJH

9LQH\DUG ����������IHHW
,UULJDWHG�RUFKDUGV ����������IHHW
,UULJDWHG�YHJHWDEOHV�DQG�EHUULHV ����������IHHW
)LHOG�&URSV ����������IHHW
'U\�IDUP�DOPRQGV ����������IHHW
5DQJHODQG�SDVWXUH ���������IHHW
:KROHVDOH�QXUVHULHV ����������IHHW
$QLPDO�+XVEDQGU\ 6HH�/�8�(�

6LWH� VSHFLILF�QRQ�FURS� IDFWRUV� DQG�SURSRVDO� VSHFLILFDWLRQV�RIWHQ�DIIHFW� WKH� ILQDO
EXIIHU� GLVWDQFH� UHFRPPHQGDWLRQ� ZLWKLQ� WKH� DERYH� UDQJH�� � 2WKHU� PLWLJDWLRQ
PHDVXUHV�VXFK�DV�VFUHHQLQJ��PD\�DOVR�DIIHFW�EXIIHU�GLVWDQFH�UHFRPPHQGDWLRQV�
6LJQLILFDQW�RYHUULGLQJ�IDFWRUV�FRXOG�MXVWLI\�EXIIHUV�RXWVLGH�WKH�LQGLFDWHG�UDQJH�

�� %XIIHUV�DQG�'HYHORSPHQW�3RWHQWLDO

3RWHQWLDO�GHYHORSPHQW�HQWLWOHPHQW�RQ�WKH�UHIHUUHG�ODQG�XVH�SURSRVDO�ZLOO�DOZD\V�EH
FRQVLGHUHG���+RZHYHU��ZLWK�FHUWDLQ�W\SHV�RI�SURGXFWLRQ�DJULFXOWXUDO�FURS�XVHV�RQ
DJULFXOWXUDO�]RQHG�ODQG��WKH�DQDO\VLV�PD\�OHDG�WR�D�UHFRPPHQGDWLRQ�WR��GHQ\�D
SRUWLRQ�RU�DOO�RI�D�SURSRVDO��UHGHVLJQ�WKH�SURMHFW�WR�PLWLJDWH�LPSDFWV��RU�SURMHFW
SKDVLQJ���

�� =RQLQJ�DQG�%XIIHUV

$� (IIHFW�RI�$JULFXOWXUDO�8VH�=RQLQJ�RQ�3URMHFW�0LWLJDWLRQ�
�

7KH�]RQLQJ�RQ�DJULFXOWXUDO�XVH�SDUFHOV�DGMDFHQW�WR�WKH�SURSRVHG�ODQG�XVH
UHIHUUDO�PD\�DIIHFW�EXIIHU�GHWHUPLQDWLRQV�

7KH�IROORZLQJ�WDEOH�DSSOLHV�WR�WKH�]RQLQJ�RI�SDUFHOV�SRWHQWLDOO\�DIIHFWHG�E\
SURSRVHG�SURMHFWV���7KHVH�SDUFHOV�XVXDOO\�DGMRLQ�WKH�SURSRVHG�SURMHFW��EXW
PD\� DOVR� HQFRPSDVV� RWKHU� SDUFHOV� LQ� WKH� QHDUE\� DUHD� �UHJLRQDO
FRQVLGHUDWLRQV��
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���$GMDFHQW�3DUFHO 3URMHFW�3DUFHO�0LWLJDWLRQ�

����'HYHORSPHQW
%XIIHUV�0D\�%H ����(QWLWOHPHQW

=RQLQJ $J�8VH �5HFRPPHQGHG�� �3RVVLEO\�(IIHFWHG�

$J��=RQH 3URGXFWLRQ <HV �<HV
$J��8VH

$J��=RQH 3ULPH�6RLOV <HV �<HV

$J��=RQH 5HDOLVWLF
)XWXUH�$J��8VH <HV �1R

1RQ�$J��=RQH 3URGXFWLRQ
$J��8VH <HV 
<HV

1RQ�$J��=RQH 1RQ�3URGXFWLRQ
$J��8VH 1R �1R

1RQ�$J��=RQH 5HDOLVWLF�)XWXUH�
3URG��$J��8VH 1R �1R


3URGXFWLRQ�DJULFXOWXUDO�XVH�SDUFHOV�LQ�QRQ�DJULFXOWXUDO]RQHV�ZKLFK�KDYH�KLVWRULF
DJULFXOWXUDO� YDOXH�� SULPH� VRLOV�� RU� RWKHU� XQLTXH� DJULFXOWXUDO� FKDUDFWHULVWLFV��ZLOO
UHFHLYH��WKH�VDPH�OHYHO�RI�UHFRPPHQGHG�PLWLJDWLRQ�SURWHFWLRQ�DV�GR�DJULFXOWXUDO
]RQHG�SDUFHOV�

)RU� RWKHU� SURGXFWLRQ� DJ� XVH� SDUFHOV� LQ� QRQ�DJULFXOWXUDO� ]RQHV�� SUHIHUUHG� EXIIHU
GLVWDQFHV�PD\�QHHG�WR�EH�UHGXFHG�WR�DOORZ�IRU�SRWHQWLDO�GHYHORSPHQW�HQWLWOHPHQW�
)DFWRUV�ZKLFK�WKHQ�DUH�HYDOXDWHG�WR�UHGXFH�WKH�EXIIHU�DUH���WKH�VPDOOHVW�SDUFHO�VL]H
HQWLWOHG�E\�WKH�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\��ORFDWLQJ�D�UHDVRQDEOH�EXLOGLQJ�VLWH��RU
UHFRQILJXUDWLRQ�
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%� 8VH�RI�3URMHFW�0LWLJDWLRQ�RQ�$JULFXOWXUDOO\�=RQHG�3DUFHOV

%XIIHUV�ZLOO�RQO\�EH�UHFRPPHQGHG�RQ�SDUFHOV�]RQHG�DJULFXOWXUH�ZKLFK�DUH
XQGHU� ��� DFUHV� LQ� VL]H� �VXEVWDQGDUG� VL]HG� ORWV� FRPPRQO\� NQRZQ� DV
DQWLTXDWHG� VXEGLYLVLRQV��� �0D[LPXP�DSSURSULDWH� EXIIHU� GLVWDQFH�ZLWKLQ
DSSURYHG� UDQJHV� ZLOO� EH� UHFRPPHQGHG�� EXW� GLVWDQFHV� PD\� QHHG� WR� EH
UHGXFHG�WR�DOORZ�IRU�UHDVRQDEOH�KRPH�VLWHV�RQ�H[LVWLQJ�SDUFHOV�

6SHFLILF�6LWXDWLRQDO�,VVXHV

�� :KHQ� EXIIHUV� DUH� UHFRPPHQGHG� IRU� SURSRVHG� ODQG� XVH� SURMHFWV� DGMDFHQW� WR
SURGXFWLRQ� DJULFXOWXUH� RQ� QRQ�DJULFXOWXUDOO\� ]RQHG� SURSHUW\�� WKH� UHSRUW� ZLOO
QRUPDOO\�VWDWH�� ��,Q� WKH�HYHQW� IDUPLQJ�RQ� WKH�DGMDFHQW�DJULFXOWXUDO� ODQG�XVH� LV
GLVFRQWLQXHG�LQ�WKH�IXWXUH��WKH�SRWHQWLDO�IRU�VLJQLILFDQW�ODQG�XVH�FRQIOLFW�PD\�FHDVH
DQG�WKH�PLWLJDWLRQ�PHDVXUHV�PD\�QRW�EH�QHFHVVDU\��

�� &RQFHUQLQJ�VFUHHQLQJ��WKH�GHSDUWPHQW�ZLOO�QRW�UHFRPPHQG�WKH�VSHFLILF�W\SH�RI
SODQW�PDWHULDO�RU�FRQVWUXFWLRQ�PDWHULDO�IRU�D�ZDOO�RU�IHQFH��EXW�PD\�VWDWH�REMHFWLYHV
DQG�HYDOXDWH�WKH�DSSOLFDQWV�ZULWWHQ�SURSRVDO�

�� 2UJDQLF�IDUPLQJ�SUDFWLFHV�ZLOO�QRW�W\SLFDOO\�LQIOXHQFH�PLWLJDWLRQ�PHDVXUHV�

�� 3URSRVHG� LQGXVWULDO� ODQG� XVHV� DGMDFHQW� WR� DJULFXOWXUDO� DUHDV� PD\� DOVR� SUHVHQW
VLJQLILFDQW�ODQG�XVH�FRQIOLFW���6SHFLILF�W\SHV�RI�LQGXVWULDO�XVH�ZLOO�EH�HYDOXDWHG�RQ
D�FDVH�E\�FDVH�EDVLV�WKURXJK�WKH�QRUPDO�UHIHUUDO�SURFHVV�

�� /DQG�XVH� FRQIOLFW�PD\�EH� VLJQLILFDQWO\� UHGXFHG� LI� WKH� DJULFXOWXUDO� XVH� DQG� WKH
SURSRVHG�XVH�LV�RZQHG�RSHUDWHG�E\�WKH�VDPH�SDUW\��HJ���:LQHU\�RU�D�URDGVLGH�VWDQG
DGGHG�WR�DQ�H[LVWLQJ�DJULFXOWXUDO�RSHUDWLRQ��

�� +RPH�VLWHV�WKDW�DOUHDG\�H[LVW�ZLWKLQ�D��EXIIHU�]RQH��DUH�QRW�HIIHFWHG�E\�WKH�EXIIHU
UHVWULFWLRQV���%XIIHUV�ZLOO�RQO\�HIIHFW�ORFDWLRQ�RI�QHZ�KRPH�VLWHV���0RELOH�KRPHV
DUH�FRQVLGHUHG�KRPH�VLWHV�DQG�VXEVHTXHQWO\�FDQ�EH�UHSODFHG�E\�SHUPDQHQW�KRPH
FRQVWUXFWLRQ�ZLWKLQ� WKH� EXIIHU� ]RQH�� � 3HUPDQHQW� KRPH� UHSODFHPHQW� �H�J��� ILUH
GHVWUXFWLRQ��ZRXOG�DOVR�EH�XQDIIHFWHG�E\�WKH�EXIIHU�
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